
Disclosure Based on TCFD Recommendations 

MIURA CO.,LTD. recognizes that climate change is a serious issue across the entire 

world, and has disclosed the risks and opportunities for profit relating to climate change 

that will have an impact on the business activities and profits, etc., of the Company, 

based on the recommendations of the Task Force on Climate-Related Financial 

Disclosures (TCFD). The entire group will work together towards the achievement of 

carbon neutrality, which is a common goal across the world. 

1. Governance 

The Company believes that climate-related issues are closely tied to its business, and 

have a significant impact on its business activities, and therefore, a system has been 

put in place where initiatives relating to climate change issues are determined at the 

Management Meeting chaired by the President & CEO, and are supervised by the 

Board of Directors. 

• The Board of Directors supervises initiatives relating to climate change issues 

• The Management Meeting determines initiatives relating to climate change issues 

• The General Managers Meeting discusses initiatives relating to climate change issues 

• The Sustainability Promotion Meeting discusses and formulates initiatives relating to 

climate change issues 

2. Risk Management System 

The Company has added climate change risk to the framework of its risk management 

system, and has clarified the role of each meeting body.  

All risks, including climate change risk (transition risks, physical risks) are managed in 

an integrated manner by the Management Meeting; the Management Meeting confirms 

business risk impact assessments, determines the risk response items, and reports 

these to the Board of Directors. The Board of Directors determines and supervises 

important matters relating to risk management. 

• The BCP Committee, which is an advisory body to the Management Meeting, 

examines climate change risks (physical risks), and supervises and manages BCP 



• The Management Meeting manages all risks, including climate change risks, and is 

response for decision making 

<System Diagram> 

 

* Please visit the Company’s website below for information on the MIURA Group risk 

management system 

https://www.miuraz.co.jp/csr/governance/transparency.html 

3. Strategy 

The Company analyzes scenarios, identifies important risks and important 

opportunities relating to climate change, and evaluates the specific financial impact that 

will be caused by these. In regard to the domestic boiler business, we conducted 

scenario analysis based on the three situations of it being a major business that 

accounts for 45% of sales revenue, due to it conventionally using fossil fuels, the 

possibility of strong impact in the future by GHG reduction regulations, and there being 

https://www.miuraz.co.jp/csr/governance/transparency.html


opportunities to enter markets for new technology as measures against climate 

change. The scenario analysis that we conducted on this occasion, based on the 

“scenarios” published by the IEA (International Energy Agency), etc., considered the 

impact as of 2030 and as of 2050, through the use of two scenarios, a 4°C scenario 

and a 1.5°C scenario. 

 

 

Concept of financial impact (small / medium / large): Analyzed quantitatively and 

qualitatively, relative impact evaluated. 



- Strategy and Specific Initiatives - 

Domestic Manufacturing and Sales of Products (boiler business) 

Stage 1 (Intensive energy saving) 

• Performance of energy saving diagnostics, development of plant-wide energy saving 

and total solutions 

• Proposal of the best mix of heat pumps, heat recovery air compressors, etc., and 

existing equipment 

Stage 2 (New development of decarbonated products using renewable energy, etc.) 

• Development of technology, expansion of sales, and expansion of line-up of 

hydrogen-related products 

• Enhanced sophistication of solutions and expansion of business areas through 

alliances 

4. Indicators and Goals 

The Company is aware that the impact of climate change is an important issue, and in 

order to mitigate the environmental impact of its business activities and the products 

and services that it sells, has prescribed long-term GHG reduction targets, and 

engages in initiatives, as described below. In accordance with GHG reduction targets, 

we will continue to promote various initiatives, and will conduct evaluations on the 

achievement status. 

The following have been prescribed as GHG reduction targets.  

Scope 1 & 2: Understanding the current state of emissions and setting targets 

* Based on the Act on Promotion of Global Warming Countermeasures Standards 

(Energy origin) 

• FY2030: -50% Compared to FY2013 

• FY2050: -100% Compared to FY2013 (carbon neutral) 

Scope 3: Understanding the current state of emissions and setting targets 

* Per domestic sales unit 

• FY2030: -40% Compared to FY2019 

• FY2050: -100% Compared to FY2019 (carbon neutral) 

- Supplementary Information: Scope 1, 2, and 3 - 

Scope 1: Direct emissions of greenhouse gases by the business operator (fuel 



combustion, industrial processes) 

Scope 2: Indirect emissions in conjunction with the use of electricity, heat, and steam 

supplied by other companies 

Scope 3: Indirect emissions other than Scope 1 and Scope 2 (emissions of other 

companies relating to the activities of the business operator) 

 


